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THIS WEEK IN THE MARKETS... 


@ All sellers follow 1c aluminum pig increase. 
@® Scare buying of export copper, lead and zinc subsides. 
@ Outlook for zinc improves during week. 


COPPER—domestic average 39.675c f.0.b. ref'y 


ume of Prime Western going to the steel industry is 





O 


Major developments in copper were at a premium dur- 
ing the week. Katanga upped its price from 37.8c to 
38.7¢ effective Aug. 9. Strike outbreaks at N’kana and 
Mufulira continued the string of minor outbreaks in 
Africa. None as yet has affected output 

Domestic pricings were improved again this week. The 
domestic average rose slightly due to a week-long cus- 
tom smelter price of 39.75c. Producers continued at the 
40c level. Wire and cable demand improved. Some sel- 
lers felt that the market quieted toward week's end. 
Foreign pricings reported to E&MJ dropped from the 
high level of the past two weeks to a figure closer to 
average. European demand was described as good in 
spots. Suez scare buying appears to have ceased for the 
present. LME dropped during the week to £304% bid, 
reflecting the Suez situation and the summer quiet. 


LEAD—1l6c New York 


Lead sales this week totaled 6,738 tons as compared with 
8,784 tons for last week. Some sellers report that August 
demand has been surprisingly high, and opinion is vir- 
tually unanimous that the outlook for lead is good 


Lead imports of the U. S. were as follows, according to 
the American Bureau of Metal Statistics: March 29,695 
tons, April 42,635 tons, May 43,015 tons, and June 29,982 
tons. The June drop included both metal, and metal in 
ore imports. This may indicate a temporary diversion 
of lead to European markets. 

London prompt lead, bid, dropped from 14.8c earlier 
in the week to 14.5c on Aug. 15. 


TIN—98.625c a Ib, New York 


Tin prices during the week were steady staying within 
the 98c range. Announcement of a general strike by the 
Mine Workers’ Union for August 21 failed to send the 
price higher. The strike threat is considered a bluff in 
many quarters. Some business was done by tinplaters 
for September and October delivery, but the market 
was quiet pending further strike information. Third 
party intervention is expected. A nervousness still per- 
vades concerning the Suez crisis. 


ZINC—13'ec East St. Louis 


Although sales volume was lower during the past week, 
zine sellers are generally optimistic about a pick-up in 
demand. Inquiries for Special High Grade indicate 
greater future activity in the automobile industry. Vol- 





expected to approach normal levels soon. Requirements 
in the brass industry are still low. 


London prompt zine dropped from 12.2¢ during the week 
to 11.9¢c on Aug. 15, indicating that scare buying set off 
by the Suez incident is simmering down. 


Market men are showing considerable interest in a re- 
port that Russian sellers are willing to offer zinc to 
European buyers on long-term contracts. 


SILVER—90%4c N. Y.; London 79s 


The silver price increased %4c on August 10. Demand 
is steady and at a good level. At the current price, ample 
supplies of domestic silver are available for buyers 


ALUMINUM -—pig 25c per Ib; ingot 27.10c 


Settlement of the 9-day strike against Alcoa plants last 
week was followed by announcement of a le a |b price 
increase for basic aluminum pig, effective Aug. 10. 
Kaiser announced a lc increase on Aug. 11 and all other 
major producers followed on these effective dates: Rey- 
nolds Aug. 13, Anaconda Aug. 13 and Alcan Aug. 14. 


Package benefits awarded to Alcoa workers over a 3-y1 
period are equivalent to 46c per man-hour. Reynolds 
signed contracts with the Aluminum Workers Interna- 
tional Union last week, thereby restoring production at 
plants which account for one-third of the company’s 
output of primary aluminum. Contracts remain to be 
negotiated at other Reynolds plants where AFL-CIO 
United Steelworkers are the bargaining agents 


MAGNESIUM—pig 35'4c £.0.b. Velasco, Tex. 


Dow Chemical raised the prices of magnesium effective 
August 13 by 1c per lb. Pig is now 35.25c, Velasco; 
36.45c, Madison, Ill.; and 36.65c, Port Newark, N. J 
Notched ingot is 0.75c higher at Velasco, and 0.80c 
higher at the other two places. 
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July Zinc Shipments p. 3 
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In accordance with statement of July 12 (M&MMp. 1) the 
99° tin quotation has been dropped 
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In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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July Zinc Shipments Plunged 
While Production Increased 


American Zinc Institute data pretty 
well told the story of the zinc indus- 
try’s July plight. Striken by the steel 
strike, auto cutbacks and brass mill 
vacation periods, July shipments to 
consumers fell to the lowest point since 
July 1938 when the figure was 33,825 
tons. 

Shipments to consumers during the 
month were 34,219 tons compared to 
52,703 tons in June. Total shipments 
were 49,512 tons compared to 67,922 
tons in June. A breakdown of July 
shipments by grade will be found be- 
low. 

While shipments were sinking, pro- 
duction increased by nearly 5,000 tons 
to 83,080 tons (see table p 1, M&MM 
Aug. 9) from the 1955 low of 78,454 
tons in June. 

As would be expected, stocks surged 
to their highest point since January 
1955, 103,253 tons. The 1955 figure was 
117,152. While inventories of all grades 
were up, the increase in Prime Western 
of over 20,000 tons most vividly pointed 
out the effect of the steel strike on the 
zine industry, particularly the galvan- 
izers 

Shipments to the Government in 
July were 14,501 tons compared to 
15,085 in June 

Zinc shipments by grade in June and 
July, in short tons follow 

June July 
Special High 18,540 16,961 
Regular High 11,642 9,226 


Intermediate 921 614 
Prime Western, etc 36,819 22,711 


Totals 67 922 49,512 


Slab zine production for June and 
July, by grades, with minor deductions 
for metallurgical losses in upgrading 
metals, in tons 


June July 
24,992 J 
10,547 
Intermediate 895 


Special High 
Regular High 


Prime Western, et« 
Totals 


(a) 42,020 
(a) 78454 

Stocks of slab zinc at the end of June 
and July, by grades, in tons: 


June July 


Special High 24,725 34,729 


Regular High 4.268 7.278 

Intermediate (a)1,576 1,74 

Prime Western, etc (a)39,135 59500 

Totals (a)69,704 [03,253 
(a) Revised 


$8-Miliion Expansion to Up 
Republic's Titanium Output 


An $8-million expansion program by 
Republic Steel Corp. will increase that 
company’s titanium output by 6,000 tons 
a year. 

C. M. White, Republic president, in 
announcing the move, said that “This 
large expenditure reflects Republic's 
conviction of the bright future of the 
titanium industry.” 

The major portion of the new facilities 
will be located at Republic’s Canton, 
Ohio, plant. Others will be at the Masil- 
lon plant. Virtually all processing steps 
will be affected. One-hundred thousand 
square feet of additional space will be 
required by the program. The major 
change will be the addition of 12 vac- 
uum, double melt, consumable electrode 
melting furnaces, used in the double 
melt process. The expansion will bring 
about employment of 400 additional 
persons. Completion is set for late 1957 

Titanium was first produced on a 
at Republic in 1950. The 
metal is light and strong with a high 
degree of heat- and corrosion-resist- 
ance, Titanium oxide is used in paints 
and plastics. Titanium carbide is used 
in alloys for machine tools because of its 


large scale 


hardness. It is also alloyed with alumi- 
num, particularly for jet engine pro 
duction 


U. $. Urenium Concession 


Melbourne (McGraw-Hill World 
News): A 280,000-acre uranium con- 
cession in Northern Territory of Aus- 
tralia was recently purchased from the 
Rich Uranium Co. of Darwin by the 
Cataract Mining Corp. of New York 
City. The plant is near the Rum Jungle 
uranium field and its large treatment 
plant. Cataract expects to start ore ship- 
ments in March 1957 
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Kennecott To Design 
New Zirconium Test Plant 


Kennecott Copper Corp. will begin 
design and construction of a new test 
plant in the Cleveland area to produce 
zirconium. Operations will be under- 
way early next year according to 
Charles R. Cox, president. Arrange- 
ments have been completed with Hori- 
zons Titanium Corp. Princeton, N. J 
whereby Kennecott has acquired licen- 
ses for the electrolytic production of 
zirconium and its by-product, hafnium 

This agreement also provides Kenne- 
cott with options for licenses for elec- 
trolytic production of other metals, in- 
cluding titanium, thorium, columbium 
and tantalum. Horizons Titanium Corp 
is an affiliate of Horizons, Inc., which 
has been working on research and the 
development of processes for the newer 
metals by the fused electrolytic method 

Kennecott has been doing research 
during the past few years on the prop- 
erties and fabrication of zirconium. Ex 
trusion of zirconium and its alloys by 
a special jacketing technique has been 
one of the principal accomplishments 
by Kennecott in this field. These tubes 
are used in atomic plants_and reactors. 

Mr. Cox also announced that re 
search on zirconium and other new 
metals is now underway at the com- 
panys new research center in Salt 
Lake City, and at Kennecott's subsid- 
iary, Chase Brass & Copper Co., Water- 
bury, Conn. 

. 


Magnesium Production 


Production of primary magnesium in 
the second quarter of 1956 was 18,538 
tons, 54 lb less than reported for the first 
quarter, according to data issued by the 
Bureau of Mines 

Total output for 1955 was 61,135 tons; 
for 1954 69,729 tons. First half produc 
tion for 1956 was 37,130 tons 

Production of primary magnesium in 
the United States by months in short 
tons 

1955 1956 
Month! 
total 
Jan 5.000 
Feb 4647 > 908 
Mar 4.942 6.7 
Apr 1,459 6.081 
May 4.277 6.359 


June 4,757 6 098 


U. S. Smelter Lead Receipts 


Total lead receipts in ore and scrap by 
United States smelters in June were 52 
338 tons, according to American Bureau 
of Metal! Statistics figures 

Lead receipt figures for 1956 in short 
tons 

Receipts 
lead in Receipts 
ore leadin Total 
U.S. Foreign scrap 
1955 141,595 
1956 

Jan 27,184 

Feb 24 569 

Mar 11 568 

Apr 11.786 

May 32,715 

June 31,546 

Total 183,368 


receipts 
173,203 42.006 557.884 
15,704 6.346 49.244 
16,528 4.577 49.674 
17,904 1.on8 53,461 
15,224 4.252 51,262 
18,476 4,711 55 902 
16,251 4541 52.334 
100,087 28416 311871 





selenium 


electronic wonder worker 


Deep in this electronic maze is an important 
non-metallic element called selenium, a by-product 
of copper refining. It’s the heart of current recti- 
fiers that change alternating current to the direct 
current so necessary for the operation of radio, 
TV, and electronic test equipment. Selenium recti- 
fiers are in demand because of their dependability, 
low heat loss, small size, and low cost. 


Selenium and its compounds are used for such 
varied applications as photoelectric cells and light- 
sensitive devices; in the glass industry as a decol- 


The 


ANACONDA. 


Company 





Anaconda Al 


orizer; as an alloying element in metals; in pig- 
ments, enamels, rubber, pharmaceuticals, and a 
host of other products to which it imparts unique 
properties. 

Selenium is one of the products not always asso- 
ciated with Anaconda, yet in 1955, this Com- 
pany produced more than 10% of the combined 
selenium output of the United States and Canada. 
Other important Anaconda Products, listed below, 
represent the most extensive line of non-ferrous 
metals and metal products available to industry. 


M2Z6TA 





Cc al 7 
International Smelting & Refining Company 
Andes Copper Mining Company tetlevinm 
Chile Copper Company we 
Greene Cananea Copper Company sper phosphate, arsenic, bismuth, indium 


The American Brass Company MANI 
Anaconda Wire & Cable Company aluminum ¢ 


PRODUCERS OF: Copper, tine, lead, aluminum 
r, gold, platinum, palladium, cadmium 
cranium oride, nodulised manganese 


and standard ferromanganese, treble 


FACTURERS OF ; Copper and 

ectrical wires and cables: copper, 
brass, bronze and other copper alloys in such forms 
an sheet, plate, lube, pipe, rod, wire, forgings, 
lampings, extrusions, flezrible metal 

howe and (ubing 
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Turkish (basis 48% 3 to 1): 
48% CryOs, 3 to 1 ratio, lump and 
GREED. ixbdcnvoecssccescéex 
% CryOx,, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CreOz, 3 to 1 ratio (a) $52@$53 
(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per Ib of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE Per lb of pentoxide, 
$1.15@$1.40, basis 65% Cb.O, and Ta.Os. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 

Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if 
Atlantic ports 

Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: $13.35. Eff. Jan. 1 
MANGANESE ORE 

Indian ore was quotable at $1.34@$1.40 
per long ton unit of Mn, cif. U. S 


ports, duty extra, basis 46 to 48% Mn, 
nearby positions 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOos, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — 90-95% MoS 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo. $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15. 


TITANIUM ORE-~—Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $26.25, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $32.00@$32.25, scheelite 
$32.00@$32.50, depending on grade. 

Western high grade scheelite concen- 
trate, $55 per unit, f.0.b. mine 

North Carolina high grade concen- 
trate, $55 per unit. f.o.b. mine. 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
247s 6d bid 252s 6d asked 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


CHROME ORES * Refractory + Metallurgical » Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








VANADIUM ORE — Per |b V2Os5 con- 
tained, domestic, 3lc, f.o.b. mine 


ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrO, $62@$67 

* 


Metallic Compounds 
ANTIMONY TRIOXIDE — Per lb, car 


load lots, 50 lb bags; 27« 29, f.o.b 


shipping point; less than carload lots, 


2814 30'%e 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5'c, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 734%% Co, $1.96 per |b east of Missis- 





FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


AT ae ec 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 
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sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE ~— Per \b, in car- 
load lots, 15.2c, large or small crystals 


f.o.b. N.Y., eff, July 10 
GERMANIUM OXIDE—Per gm., 27% 


Rolled Metals, Etc. 


BRASS 


Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 52.10 52.64 (a) 42.65 
Best quality brass 53.91 5445 53.85 
Red brass 80 55 45 6.39 55.79 
Red brass 85 57.19 57.73 57.13 
Com’! bronze 90 59 08 59 62 59 02 
Gilding metal 60 44 60.98 60 38 


(a) Free cutting 


CADMIUM — Per |b Special shapes, to 
platers, $1.70 

COPPER — Per |b Sheets, over 20 in 
wide, 61.63c, rolls 20 in. and under, 
59.66c; Wire, bare, carload lots f.o.b 
mills 45.355e, eff. July 11, 1956 

LEAD SHEETS — Per Ib, full rolled, 146 
sq ft 21% 

MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c 
NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c 
NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68 .33c 


PHOSPHOR BRONZE — Per |b, sheets 
5% tin, 79.58c; wire and rods, 5% 80.08c; 
10% 86.20c 


ZINC 


(base price) 


Per |b, carload lots f.o.b. mill 
Sheet 24c; ribbon 21%e; 
plates 20@22\%4c, depending on size 


ZINC DIE-CASTING ALLOY ~ Ingot 
per lb, carload lots, delivered, 18@19c 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which et present is equal to 
$34 9125 per of 
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U. S. A.—68 Wall Street 
EUROPE—4 Rue de Castiglione 


SHEET * COIL * CIRCLES 
ROD * TUBE * WIRE 


Representing Europe's 
Foremost Milis 


OVERSEAS 


Div. of Reynolds Fasteners, Inc. 


New York 5, N. Y¥. 


Paris 1, France 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms, 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 


233 BROADWAY... NEW YORK 7, WN. Y. 
Cable Address; WAHCHANG NEW YORK 
Plant; Glen Cove, N. Y. 








WAH CHANG 


@e) 120) 7 bile), 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.0.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 276c, 99.8%, 
2B.1¢c; 99.85%, 29.1c. 


ANTIMONY 
grade: 


Cents per lb, 994%2% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
346.470 33.000 
36.470 33.000 
36.470 33.000 
36.470 33.000 
Aug. 14 36.470 33.000 
Aug. 15 36.470 33.000 


(a) Boxed (224 Ib.) 10,000 ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH ~— Per Ib., in ton lots, $2.25. 


CADMIUM — Per \b., delivered. 


Commercial 

(a) Sticks (b)Shapes 
$1.70 $1.70 
Aug. 10 1.70 1.70 
Aug. 11 1.70 1.70 
Aug. 13 . 1.70 1.70 
Aug. 14 1.70 1.70 
Aug. 15 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM—Per I|b., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~— Per \b., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.25. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 
GERMANIUM—Per gram, f.o.b. Miami, 
Okla. 


Aug. 9 

Aug. 10 
Aug. 11 
Aug. 13 


Special 


Aug. 9 


10,000 gr. lots 
444oc 
484oc 


1,000 gr. lots 
Ist reduction 484oc 
Intrinsic metal 534¢c 


INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per |b. 98%, $11@$14. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J. 36.65c; Madison, IIl., 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c. 
Effective Aug. 13, 1956. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


31.5c; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 0.75c, per 
pound. 

MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa. 
$3.20. 

NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
64%4c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per |b. of nicke! con- 
tent, f.0.b. Copper Cliff. 

OSMIUM — Per oz., $80@$100, nominal 
PLATINUM — Fer oz troy, $103@$108. 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104 
QUICKSILVER Per flask of 76 Ib 
$255@$257. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM — Per cz. troy, $45@$55 
SELENIUM — Commercial! grade, pro- 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%c. 

SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17¢ 
TANTALUM — Per kilo, 
$128 for rod; sheet, $100 
TELLURIUM — Per lb., $1.50@$1.75 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 03% iron, $3.00 f.o.b. 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum .5% iron, 
$2.70.) Effective July 2 and July 9, 1956. 
July Grade A-1 average $3.025. 
TUNGSTEN — Per Ib., 988% minimum 
1,000 Ib lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per lb, 100-Ib lots, $3.45 


ZIRCONIUM — Per \b., sponge, $10. 


base price 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min. 
60% $3.80@$3.90; min. 65% $4.05@$4.20. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc. 
Rhodesian: 
48% CryeOs,3 to 1 ratio hump 
48% CryOs, 2.8 to 1 ratio.. 
48% CreOs, no ratio 
South African (Transvaal) 
48% CreOs, no ratio.. 
44% CryOsz, no ratio 


$53 @ $56.50 
.. 650@5$54.00 
$44.@ $47.75 


$36 00 @ $36 50 
$25.00 @ $26.00 
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OTHER CONGRESSIONAL ACTION 


WASHINGTON REPORT 





(A regular feature usually appearing the second week of each month) 


DISTRIBUTION — IN AN ELECTON YEAR, both par- 
ties step up their concern over the problems of the 
little businessman. The just-adjourned Congress didn't 
pass much new legislation for him, but official Wash- 
ington is doing a lot of talking still, particularly on dis- 
tribution headaches. Three fairly tight minerals are 
being pointed out as examples of how the little user gets 
squeezed 


Nickel— Almost overshadowed by production problems, 
new expansion goals, and Democratic charges of mis- 
management of the Nicaro, Cuba, operation the 
market pinch on small nickel users, particularly on 
civilian projects, is still getting a probing on Capitol 
Hill. Both the Senate Small Business Committee and 
a special subcommittee of the Senate Armed Services 
group is looking into how and why small users are 
finding is so hard to get material. 


It's a cinch the Administration won't clamp on its new 
control powers over distribution of civilian nickel au- 
thorized in the recent extension of the Defense Produc- 
tion Act. But what the Congressional probers want to do 
is throw light on two situations (1) small users who 
are paying ballooned prices for so-called grey market 
nickel, and (2) suppliers who may be fudging their 
defense orders in order to get more nickel than they've 
got coming for defense projects. 


Commerce Department is also interested in the second 
point, and is cracking down on suppliers’ reports, show- 
ing where they get their nickel and where it goes. 
Aluminum—A Senate Small Business Subcommittee is 
just as worried about the big aluminum companies 
shutting out small users. This group has already sug- 
gested that small users band together via buying coop- 
eratives to get a better break on quantities and prices, 
and this Committee, too, will hold off-session hearings 
on the problem. 


Steel—Steel distribution snags are all the more in the 
news because of the recent strike. So another Senate 
Small Business Subcommittee will give this a going 
over too. It’s the structural (mainly construction) users 
who are feeling the worst pinch here. It’s a good bet, 
also, that the new higher steel prices may get some 
hearings between now and January, when the new 
Congress convenes. 


For the most 
part, there will be little important Congressional com- 
mittee action between now and January. A few cam- 
paign-type issues such as farm problems, tax loopholes, 
anti-trust policy and the like will get hearings. But 
there are some hearings to watch in the minerals field 
for tipoffs as to future Congressional action. Here are 
some of them: 


Tariffs and Trade—House Ways & Means Committee 
will give trade laws a thorough review. About the only 
trade restrictions slapped on recently in minerals were 
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RAW MATERIALS RESERVE 


MINERALS PURCHASES 


the Commerce Department's nickel scrap export bans 
But on both sides of the Capitol, proponents of freer 
trade are building cases for a policy of raising import 
barriers only where it is absolutely necessary. The for- 
eign policy subgroup of the Joint Congressional Eco- 
nomic Committee recently warned against the misuse 
or overuse of so-called defense essentiality, This is 
the new provision which allows the Office of Defense 
Mobilization to recommend tariff relief on the grounds 
imports hurt an industry needed to protect national 
security. Fluorspar industry has asked ODM for such 
a finding, hearings come up next month 


Trade with Red China will come up again before Sen 
John M. McClellan's (D-Ark.) Special Senate Investi- 
gating Committee. But the Suez situation, while spot- 
lighting these hearings in one way, will paradoxically 
steal headlines from them 


Coal — House Interior Committee, during the off-ses- 
sion time, will continue its basic study of national coal 
reserves, resources, and distribution 


Mine Safety The House Education and Labor Com- 
mittee will take a look at what mine owners are doing 
to improve workers’ safety factors 


A proposal to set up an 
international stockpile of minerals as well as food died 
in the Senate in the late session. But authority to set 
up such a reserve sneaked through unnoticed in the 
new foreign aid bill. However, the Administration is 
not going to act on it on the face of industry opposition 
without first going back to Congress next year for spe- 
cific authorization. 


BARTER— Barter provisions of the new Agricultural Bill, 


however, are worth looking at. The Administration has 
assured producers it will use its authority to barter 
agriculture surpluses for minerals supplies only to: 


(1) get materials unattainable domestically for a sup- 
plemental stockpile, not for release on the market, or (2) 
draw off world surpluses to shore up world prices. The 
recent lead and zinc barter deals were justified on these 
grounds. And General Services Administration and 
ODM have re-emphasized their policy of “Buying 
American” wherever and whenever possible. Neverthe- 
less, more barter is expected, because Agriculture De- 
partment barter money was doubled by the past Con- 
gress 


The mining industry is al- 
ready working with Congressional committees on ways 
and means of raising more money for the domestic 
minerals purchase program extension. The figure was 
cut in the closing session to $21-million, or just enough 
to carry the new programs through four or five months 
Meanwhile, ODM is telling GSA to go ahead with sup- 
port purchases of minerals not covered by the new 
legislative authority. 
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Smelter Lead Stocks Up 
Fifth Straight Month 


Smelters’ and refiners’ lead stocks in 
the United States on July 1 were 176,512 
tons, an increase of about 2,000 tons 
over the previous month. July marked 
the fifth consecutive month in which an 
increase was registered. Stocks at 149,- 
637 tons on Feb. 1, 1956 have increased 
steadily 

U. S. Smelters’ and refiners’ stocks of 
lead on January, June and July 1956 in 
short tons 

Jan. 1 June 1 July 1 
Ore, matte in 

process at 

smelters 
In base bullion 

Smelters 

refiners 16,532 15,477 15,837 

In transit 3,764 2,475 4,423 

In proces 27 625 26 682 28,505 
Refined pig lead 21,196 19.558 36,499 
Antimonial lead 9.893 10,902 9,452 

Total 150,822 174,081 176,512 
Consumers’ Stocks of Lead 

Refined 
soft lead Antimonial Total 
Jan. 1, 1950 64,542 16,837 81,379 
Jan. 1, 1951 87,285 27,737 115,022 
Jan. 1, 1952 56,731 28,221 84.952 
Jan. 1, 1953 80,888 20,309 101,197 
Jan. 1, 1954 75,801 14,867 90,668 
Jan. 1, 1955 82,029 17,573 99,612 


Consumers’ and Secondary Smelters 
Stocks of Lead 

1956 

Jan 74,570 37,868 112,438 
Feb 80.411 38,851 119,262 
Mar. 1 81,573 18.643 120,216 
Apr. 1 77,275 41,134 118,409 
May 1 79,487 41,583 121,070 
June 1 74,651 45,835 120,486 





Ferroalloys 


(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM ~— per |b contained 
Cr; carload lots, lump, bulk; fob dest 
cont. USA— 
High Carbon (4-9% C, 65-70% Cr) 
26.25¢ 
Low Carbon (0.06% C, 67-72% Cr) 
37.25¢ Eff. 7-1-56 for contract; 6-15 for 
spot 
Special (001% C, 63-66% Cr) 33.50c 
Eff. 7-1-56 for contract; 6-15 for spot 
FERROCOLUMBIUM-—per |b contained 
Cb; ton lots, lump (2 in.), packed; fob 
dest. cont. USA— 
(50-60% Cb, max 0.40% C, max 8% 
Si) $6.90 
FERROMANGANESE: Standard per 
Ib; carload lots, lump, bulk; fob sh pt 
(74-76% Mn) 10.75¢ 
Medium Carbon—per lb contained Mn; 
carload lots, lump, bulk; fob dest. cont. 
USA 
(80-85% Mn, 1%4-1%% C) 22.85c 
Low Carbon—basis as for Med. Carbon 
(85-90% Mn, max 0.07% C) 31.95c 
Price changes eff. March 14 and Apr. 1 
FERROMOLYBDENUM per lb con- 
tained Mo; 5,000 or more lb lots; fob 
shipg pt 
(58-64% Mo) powdered, packed $1.66 
Other sizes, packed $1.54 
Calcium Molybate (Ca0 Mo03) lump, 
packed $1.34 
Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.30; lump, canned $1.31; 
briquets packed $1.33 
FERROPHOSPHORUS~—per gross ton; 
carload lots, lump, bulk (max 6 in.); 
fob shipg pt (equivalent to Tenn.) 
(23-26% P) $100 plus $4 per 1% above 
or below 24% 
FERROSILICON—per \b contained Si; 
carload lots, lump, bulk; fob shipg pt 
(50% Si) 12.75¢ 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in. +), packed; fob dest. NE USA 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; fob dest. NE USA 
(17-21% Ti, 3-5% C) $225 
High Carbon—basis as for Med. Carbon 
(15-19% Ti, 6-8% C) $200 
FERROTUNGSTEN — per |b contained 
W; 5,000 or more lb lots, lump (% in.), 
packed; fob dest. cont. USA 
(70-80% W) $3.45. Eff. Feb. 1 
FERROVANADIUM ~— per lb contained 
V; carload lots, var. sizes, packed; fob 
dest. cont. USA 
(50-55% V) Open Hearth $3.10, Cruc- 
ible $3.20, High Speed $3.30 
SILICOMANGANESE-—per |b; carload 
lots, lump, bulk; fob shipg pt 
(15% C max, 18-20% Si) 12.00 
2% C max, 15-17%% Si) 11.80« 
(3% C max, 12-14%% Si) 11.60c 
SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; fob Palmerton Pa 
3% max Si, 16-19% Mn $94.00 
3% max Si, 19-21% Mn $96.00 
3% max Si, 21-23% Mn $98.50 
Eff. on orders of Aug. 8 
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U. S. Tin Consumption 
increased 4% in May 


Tin consumption in the United States 
declined 4% in May, according to the 
Bureau of Mines. Tin used in May 
totaled 7,615 long tons and comprised 
5,230 tons of primary pig tin and 2,385 
of secondary and imported tin-base 
alloys. April consumption was 7,965 
tons of which 5,380 was primary and 
2,585 secondary. 


Tin used by brass mills in May totaled 
150 long tons (110 of primary pig tin 
and 40 of secondary pig tin and scrap). 
In April consumption was 190 tons of 
which 125 was primary and 65 second- 
ary. Brass mills’ stocks of pig tin were 
220 tons at the end of May, the highest 
yet reported, and represented an in- 
crease of 50 tons over the April 30 
figure. 


Tin stocks held by the Government 
and industry, comprising pig tin, tin 
in ore, raw materials in process and 
other, but excluding the strategic stock- 
pile, decreased from 37,360 tons (re- 
vised) on May 1 to 34,300 tons May 31. 
Industrial stocks of pig tin in the U. S. 
decreased 115 tons to 14,785 tons during 
the same period. Tin metal afloat to 
the U. S. decreased 515 tons, and totaled 
3,530 tons on May 31. 

The Government-owned smelter at 
Texas City, Tex., produced 2,001 long 
tons of tin in May compared with 1,803 

April. 


Consumption of primary and second- 
ary tin in the U. S. in April and May 
1956, in long tons: 

Apr May 
Stocks, beginning 26,620 25,215 
Receipts 6.785 7,950 
Supply 33.405 33,165 
Stocks, end 25.215 25,370 
Total processed ; 8,190 7,795 
Intercompany scrap 

transactions 225 180 
Consumed 7965 7,615 

Primary 5,380 5,230 

Secondary 2,585 2,385 


Tin stocks in the U. S. at the end of 
April and May 1956, in long tons: 


Industry Apr May 


Pig tin 13,640 13,520 
In process 11,575 11,850 
Total at plants 25.215 25,370 
Other pig tin 
In transit in U. 8 . 525 
Jobbers-importers 190 740 
Afloat to U. § 045 3,530 
Total other pig “5.305 4,795 


Total industry 30,165 
Government 
Pig tin 282 626 
Concentrates -ores 
In foreign 
ports or afloat 228 
In U. S 4627 


Total concentrates-ores 5.555 


Total Government "6 837 
37,357 


Grand total 


Consumption of tin in the U 
April and May 1956, by finished 
ucts, in long tons 

Apr 
Sec- 
Pri- ond- Pri- 
mary ary mary 
Tinplate 3,066 3.018 
Solder 905 810 905 





STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following ore sources of supply for INCO primary nickel and for 
technical service on the use of INCO primary nickel for alloying purposes 
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Babbitt 
Bronze, brass 
Collapsible 
tubes, foil 
Tinning 
Pipe, tubing 
Type metal 
Terne metal 
Bar tin 
Misc. alloys 
White metal 
Chemicals tin 
oxide 
Misc 
Total 
Consumption 
by all com- 
panies (est.) 5,2 
(a) Under Misc 


Manganese Ore Shipments 
Up 9,000 Tons in April 


Domestic mine shipments of mangan 
ese ore in April were 30,000 short tons, 
according to the Bureau of Mines. Mon 
tana and Nevada supplied 58% of the 
total, Arkansas 12%, Arizona, California 
Georgia, Minnesota, New Mexico, Tenn- 
essee and Virginia the remaining 30% 
Shipments of manganiferous and fer- 
totaled 14,000 short tons, 
coming from Minnesota, Montana and 
New Mexico. Shipments of manganese 
ore and low-grade manganese ores were 
made to low-grade Government stock- 
piles from California, Montana, Nevada 
and Utah. March shipments were 21,000 
tons 


ruginous ore 
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Imports of manganese ore containing 
35% or more manganese totaled 188,223 
short tons, a slight decrease from March, 
as compiled by the Bureau of the Cen- 
sus. Of the total imports, India supplied 
40%, Cuba 14%, Gold Coast 13%, Brazil 
10%, Belgian Congo 9%, French Moroc 
co 6%, and Mexico, Chile, Union of 
South Africa, Angola, the Federation of 
Rhodesia and Nyasaland, 
Peru the remaining 8% 
order 


Greece, and 
in decreasing 
Imports of ferromanganese de 
from March to 30,028 short 
tons of ore equivalent, Total quantity of 
new material (domestic mine shipment 


creased 59" 


plus imports of ore and alloy in terms of 
ore) decreased 13% from March to 248 
251 short tons 

Production of manganese alloys (fer 
romanganese, silicomanganese and man 
ganese metal) increased 5% over March 
to 99,717 
stocks increased at the expense of in 
stocks 
stocks again showed iittle change 

Supply 
ese in the 


short tons. Producer alloy 


dustrial ore consumers alloy 


and consumption of mangan 
United Stats 1952-56. in 
short tons Creneral Imports 

Mines Perro 

ship manga surnp 
ments Ore new tion 
115.379 268.780 126.502 1,918,000 
157,536 3,500,086 252.012 2254000 
206,128 2.166.144 116,088 1 654 000 
288,700 20RKRAZ0 242858 2,578,000 


65,100 563 605 
10,000 188.223 


145 59K 
0) O2h 


664 000 
210,000 
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Chromite Usage Up in May 


Consumption of chromite during May 
rose 7% over April, according to the 
Bureau of Mines. Metallurgical use 
dropped 3%, while refractory and 
chemical uses showed a gain of 34% 
and 2% respectively, over the previous 
month. 

In the manufacture of chromium fer- 
roalloys 80% of the total ore used con- 
sisted of metallurgical grade, 14% 
chemical grade, and 6% refractory 
grade, Of the metallurgical ore con- 
sumed, 70% had a Cr/Fe ratio of at 
least 3:1, 25% less than 3:1 but at 
least 2:1 Cr/Fe ratio, and 5% less than 
2:1 Cr/Fe ratio. 

A total of 39,932 short tons of chro- 
mium ferroalloys was produced in May 
and stocks on hand at the end of the 
month totaled 41,269 tons. Production 
of chromium chemicals, in terms of 
sodium bichromate equivalent, totaled 
9,918 short tons, and stocks on hand 
12,322 tons 

Domestic production (shipments) of 
chromite in May gained 9% over April 
and totaled 13,353 short tons, natural 
weight. On a dry weight basis, Ca!'- 
fornia shipped 2,149 short tons, Mon- 
tana 9,768 tons, and Oregon 876 tons 

Consumption and stocks of chromite 
as reported by the metallurgical, refrac- 
tory, and chemical industries in 1953-55, 
and first 5 months of 1956, in short tons, 
gross weight 


Metal- Refrac- 
lurgical tory Chemical Total 
Consumption 
1953 742,822 441,155 151,778 1,335,755 
1954 502,279 278,324 133,370 913,973 
1955 993,653 431,407 158,923 1,583,983 
1956 
lat Qtr 306,895 120,207 
Apr 98,170 37,852 
May 95,568 50,848 
Stocks 
1953 607,724 250,806 148,258 1,015,878 
1954 803,889 257,451 206,477 1,267,817 
1955 628,244 313,189 168,491 1,109,924 
1956 
Jan 616,863 318,188 165,191 1,100,242 
Feb 579,673 335,683 152,803 1,068,159 
Mar 588,521 342,172 144,029 1,074,722 
Apr 560,053 366,544 130,904 1,057,501 
May 568,683 379,157 142,974 1,000,814 


44,362 
13,107 
13,350 


471 464 
149,129 
159,766 


Statistics of chromite (chrome ores) 
in 1952-55, and first 5 months of 1956, 
in short tons: 

Domestic Con- 
production sump- 
(shipments) Imports tion 
21,304 1,708,969 1,185,460 
58,817 2,226,631 1,335,755 
. 163,365 1,471,037 913,973 
153,225 1,827,960 1,583,983 
ist. Qtr. 35,934 526,781 471,464 
Apr. .. 12,201 194,889 149,129 
May 13,353 183,009 159,766 


indonesian Tin Ore 


DJAKARTA (Reuters): Tin ore pro- 
duction in Indonesia was higher in 
June than in any of the five previous 
months of this year but the total pro- 
duction for the first half was below 
the figure for the same period last 
year. 

Production in June totaled 2,693 tons 
and for the first half year 13,210 tons. 
Production in the same period of 1955 
was 15,244 tons. 
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Slab Zinc Consumption Dips 


Slab zinc consumption for May was 
down more than 5,000 tons from the 
previous month to 81,876 tons, according 
to data issued by the American Bureau 
of Metal Statistics. Both April and May 
are below the average monthly figure 
for 1955, which was approximately 90,- 
000 tons. The drop took place almost 
entirely in Special High Grade metal. 
The die casting industry showed a drop 
in consumption during the month of 
about 3,300 tons. 

Slab zine consumption figures in the 
United States in March, April and May 
1956 in short tons follow: 


Mar May 
Galvanizers 
Sheet, strip 18,810 
Wire, wire rope 4,099 
Tube, pipe 6,667 
Fittings 1,330 
Other 7.756 
Total 38 662 
Brass & bronze products 
Sheet, strip plate 6,283 
Rod, wire 4,088 
Tube 1,251 
Castings, billets 636 
Copper -base 
ingots 
Other cu-base 
products 
Total 
Zine -base alloys 
Die castings 
Stamping dies and 
alloy rod 
Siush & sand 
castings 
Total 29,226 
Rolled zinc 4,010 
Oxide plants 1 842 
Other , 1,517 
Total reported 86 322 
Estimated unreported 
consumption 900 
Grand total 87,222 
Apr 
Spec. High Grade 35,105 
High Grade 9.215 
Intermediate 2,139 
Brass Special 7,782 
Select 342 
Prime Western 31,044 
Remelt 695 
Total 86,322 


Malay Tin Output Sets Record 


Kuala Lumpur (McGraw-Hill World 
News): Federation of Malaya's tin pro- 
duction reached a post-war record with 
31,372 tons for the first half of 1956, 
compared to 30,206 tons for the corres- 
ponding period in 1955. Highest monthly 
production was 5,538 tons in January. 

The Department of Mines amended 
the June output from 5,530 to 5,287 tons. 

A post-war record in iron ore mining 
established in June was 306,979 tons, 
bringing the total production for the 
second quarter of this year to 606,742 
tons. Production for the first quarter 
was 351,474 tons. 

Japanese financiers, interested in in- 
vesting in Malayan iron ore mining, 
have offered to subscribe up to 45% of 
the capital for a joint Malay-Japanese 
company in the State of Kelentan. It 
will be known as the Eastern Minerals 
Trading Co. and will be managed by 
Malaya who holds the controlling shares. 


Platinum Group Sales 
Up 9%, in First Quarter 


The year opened with continued strong 
demand for platinum-group metals, ac- 
cording to the Bureau of Mines. Total 
sales of platinum-group metals in the 
first quarter of 1956 were 9% larger 
than in the final quarter of 1955, and 
total imports were also up 9%. 

Sales of platinum by refiners and 
dealers to domestic consumers in the 
first quarter of 1956 were 14% less than 
in the previous quarter, with all uses 
except dental and medical sharing in 
the drop. Sales of palladium rose 43%, 
due principally to a sharp increase in 
sales for electrical uses. Sales of iridium, 
osmium, rhodium, and ruthenium to- 
gether dropped 24%, mostly because of 
lower demand for chemical and jewelry 
and decorative uses. 

Refining of platinum in the first quar- 
ter of 1956 was at a rate 11% below that 
of the earlier quarter, and imports of 
refined platinum (78,730 oz) dropped 9% 
Sales of platinum to domestic consumers 
by refiners and dealers who accounted 
for 94% of all sales in 1955 were 86,177 
oz in the first quarter of 1956, indicating 
total sales of approximately 91,700 oz, 
compared with 104,200 oz in the preced- 
ing quarter, Stocks of refiners and deal- 
ers dropped considerably. 

Refining of palladium in the first 
quarter of 1956 was at a rate 15% above 
that of the final quarter of 1955, and 
imports of refined palladium (145,154 
oz) were up sharply by 36%. Sales of pal- 
ladium to domestic consumers by re- 
finers and dealers who accounted for 
96% of all sales in 1955 were 110,039 oz 
in the first quarter of 1956, correspond- 
ing to total sales of approximately 
114,700 oz, as against 83,000 oz in the 
previous quarter. Palladium was ac- 
quired by the Government through ex- 
change of surplus agricultural products 
to friendly countries by the Commodity 
Credit Corporation of the Department 
of Agriculture. Stocks of refiners and 
dealers declined slightly. 

Refining of iridium, osmium, rhodi- 
um, and ruthenium together in the 
first quarter of 1956 was at a rate 
35% above that of the preceding quar- 
ter, but imports (refined metals) were 
24% less. Sales to domestic consumers 
of iridium, osmium, rhodium, and ruthe- 
nium in the first quarter of 1956 were 
872, 236, 4,549 and 1,210 oz, respectively. 
Stocks of refiners and dealers of these 
metals declined slightly 


Record Uranium Contract 

London (McGraw-Hill World News): 
A Canadian company, Northspan of the 
Rio Tinto group, has been awarded 
what is claimed to be the world’s 
largest single uranium mining con- 
tract worth more than $240-million. 

The contract calls for a record pro- 
duction of 9,000 tons daily to begin in 
about 12 to 15 months’ time. Contracts 
held by the Rio Tinto Group, a London 
controlled company, now total more 
than $500-million. 
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Japanese Aluminum Policy 


TOKYO (Reuters) The Japanese 
aluminum industry has decided to 
maintain the target for exports of rolled 
aluminum products at 700 tons per 
month until the end of the summer, 
despite brisk domestic demand, ac- 
cording to the Japan Rolled Aluminum 
Manufacturers Association. The deci- 
sion was made at the request of the 
Ministry of Trade, which feared that a 
sharp decline in exports might en- 
danger Japan's export markets for 
these products. 

The association said that the raw 
materials required for the production 
of the export goods would be supplied 
by means of increased primary alu- 
minum output and imports of secondary 
aluminum ingots under the automatic 
approval system 

During the second quarter of this 
year Japan's exports of rolled alumi- 
num products averaged just under 800 
tons per month, the association added. 


Tin-Plate Production 
THE HAGUE (Reuters) World tin 
plate production during May was 593,- 
000 tons, against 810,000 tons in April, 
according to the International Tin 
Study Group here. The decrease is 
mainly due to a drop in United States 
production to 379,005 tons. Production 
in the Netherlands, however, increased 
during the month to 5,665 tons 

Production of tin concentrates in 
Nigeria during April totaled 666 tons 

Metal producticn in June in the U. K 
amounted to 2,060 tons 

Stocks of tin in Malaya at the end 
of May were 8,800 tons 


World Tin Statistics 


THE HAGUE (Reuters): World mine 
production of tin-in-concentrates in- 
creased to 14,600 tons in May from 14,200 
in April, according to the latest figures 
from International Tin Study Group. 
Bolivian output also rose to 2,563 tons 
from 2,401. Metal production in May 
amounted to 6,260 tons in Malaya, 941 
in Belgium and 2,455 in the United 
Kingdom. June output was 881 in Bel- 
gium and 953 in the United States. 

Tin stocks at the end of May were 
4,081 tons in Indonesia, 6,900 in Malaya 
and 7,900 in the United Kingdom. Con- 
sumption in April in the United States 
was revised to highest since January 
1951 at 5,450 tons 

Tinplate production in May was 5,700 
tons in the Netherlands, 8,855 in Bel- 
gium, 29,599 in France, 81,800 in the 
United Kingdom and 6,028 in India 


Zinc Institute Moves 


The American Zinc Institute Inc. 
the national trade association of the 
zine industry, will occupy a new and 
larger office in Suite 2020 of the Lin- 
coln Bldg. 60 E. 42 St. New York City 
beginning Aug. 27 





FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 








“One of the Guat Hames in Copper” 
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Smelters’' Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 2744@28%c. No. 12 
alloy 27@28c; No. 13 alloy, max, 30 
copper, cB a“ 29 ec 

Deoxidizing grades: No. 1, 27@28c; 
No. 2, 26%@27c; No. 3, 25@26c; No. 4, 
2400 25¢ 


brass and Bronze Ingot 

85-5-5-5 (No. 115) 37%c; 80-10-10 
(No, 305) 41c; 88-10-2 (No, 215) 4844c. 
Yellow, (No, 405) 29%c, and upward 
Manganese bronze (No. 420) 32%c. 


Tri-State Concentrates 
Joplin, Aug. 13, 1956 
(a) Blende 
Prime coarse (60% zinc) 


Flotation, 60% zinc 
(a) Effective Jan. 9, 1956 


Per Ton 
$84.00 
$84 00 


Galena 
Coarse and flotation, 80% lead (a) $201 32 
(a) Effective Jan. 16, 1956 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire 34%c; No. 2 
heavy copper, 33'4c; light copper, 3054c; 
refinery brass, 3lc. 
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iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessmer, $63.50, basic, $62.50, 
and No. 2 foundry $63.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 Ib., $5.075; plates and structural 
shapes, $4.85@$5.00. 


COKE — Per ton, Connellsville furnace, 
$14.125; foundry, $16.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $56@57, 
No. 2 heavy $49@50. Cleveland, No. 1 
heavy $55@56 No. 2 heavy $43@44 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $91, 
Calif. $101%, burned, $85 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b 
works, 9-in. straights, $114; chemically 
bonded, $102 


SILICA BRICK —Per M., Pennsylvania 
$128-138; Alabama, $138; Illinois, $138 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 


No. 1 copper wire ......... 32@32 le 
Heavy copper & wire, mixed 30@ 30's 
Light copper 27 42@28 
No. 1 composition 2525! 
Composition turnings . 24@24 be 
Light brass o« : 1442.@15 
Yellow brass turnings, mix 1444@15 
Heavy yellow brass, mixed 1644@17 
Auto radiators, unsweated 184%4@19 
Brass pipe, cut 21@21'% 
Rod brass turnings, No. 1 20@20' 
Rod ends, brass . , 2012@21 
New soft brass clips.... 22144@23 
Cast aluminum, mixed .... 14@15 
Aluminum crankcases 14@15 
Aluminum clips, new soft . 17@18 
Sheet aluminum, old clean 14@15 
Aluminum turnings, clean . 9@9 
Zine die cast, mixed 244@3 
Zine die cast, new 4@4\% 
Old zine 5@5'% 
New zinc clips 7%@8 
Soft or hard lead 12%@13 
Battery plates 7 
Babbitt mixed 134%4@14 
Linotype or stereotype.... 13@13% 
Electrotype .. 12144@12% 
Solder joints close cut 18@ 181 
Block tin pipe 80@81 
Autobearing babbitt . 42@4214 
Mone! clips, new 70@80 
Mone! sheet, clean 65@75 
Nickel, rod ends 165@190 
Nickel, clippings 165@190 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


ELECTROLYTIC COPPER ——LEAD— ZINC ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Refinery Refinery (a) St. Louis 99% New York 


39.650 38.325 16.000 15.800 14.000 13.500 24.000 98.500 
39.675 38.475 16.000 15.800 14.000 13.500 24.413 98.375 
No Market 38.475 16.000 15.800 14.000 13.500 24.645 98.375 
39.675 38.100 16.000 15.800 14.000 13.500 24.910 98.625 
39.700 37.700 16.000 15.800 14.000 13.500 25.000 98.625 
39.675 37.475 16.000 15.800 14.000 13.500 25.000 98.625 
Averages 39.675 38.092 16.000 15.800 14.000 13.500 4661 98.521 
Calendar Wk. Avgs. 
Aug 39.590 38.438 16.000 15.800 14.000 13.500 24.176 98.708 
6-11 











a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
The above quotations are our appraisal of the transactions we deduct 0.075c, for lighterage, et< tial is 1 ec per pound, effective Dee. 1, 1955 
major United States markets, based on sales report- to arrive at the f.o.b. refinery quotation LEAD quotations are for the common grede, and 
ed by producers and their agencies. They represent COPPER quotations are for ordinary forms of are based on sales of domestically refined met ie 
paymer received t producers for the product wirebars and ingot bars. The premiums on special to domest onsumers. The differential « ! 
They re duced to the basis of cash, New York or shapes. effective in some instances on deliveries be the Chicago district is 15 points under New York 
as noted. Prices in cents per pound ginaing Sept. 1 1955. are: Standard ingots 0.25« f ' a 20 pointe under New York: for New 
ead and sine quotations are based on per pound; slabs 0 c and up. cakes 0.¢ and up and add » Pointe to the New York beslse. Cor 
prompt and future deliveries; tin depending on weight and dimensions; billete 1.725¢ “ling rede ommaends «a premium over commcéa 
yuctations are for prompt delivery only and up, depending on dimensions and quality. Dis- ead of points 
COPPER prices. domestic, in the trade are quoted count on cathodes 0.125¢ to 0.1 per pound ALUMINUM «quotations refer primary ple 
on a delivered basis, that is, delivered at consumer's ZINC qg.iotations reflect sales of the Prime West ” te ered to consumers The | , primar 
plar As delive harges vary with the destina ern grade as we as sales of other grades when sold roduce as well as the ma 
tior gu: juote prices delivered to 
fineries on the Atiantic seaboard. Delivered prices Prime Western zinc in the East St. Louls market « ' ‘ » the S&S. The weights are estimated 
Engiand average 0.300c per pound above the following gredes, in cents per pound: Selecte: he bas of average primary capacity in 
0.10 Brass Special 0.25c; Intermediate 0.5<« i t < ees here d sales 
quotations, foreign or export, refiect Grade «ir sold on contract, delivered to or y primary producers, reduced 
obtaining in the open market and are based sumers’ plants, commands a premium < I ‘ t the | * included i 


Ww exporter of primary 
res shown above are net prices et re on a Prime Western soit Premiums obtaining over : " to the |t | 


or shipments are not 


iiating the 
es in the foreign market reduced to the f.o.b pound over the East St. Louls basis for Prime West yuctatior The premium on standard ing s, oo 
finery equivalent Atiantic seaboard On fas ern, on Special High Grade the prer " r differen is 1.06 per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported s purchase price of newly 
Aug N.Y London Exchange Gold (a) Mandy & Harman, in cente and tract ' silver was established at 


= er i ' the rice pa ) ‘ ’ yunce 1000 ne, effective 
9 90.500 78.750 278.2946 251s. 8d y Handy & ‘larman in sett ement for «i ily 1, 1946 under ar os cudment to 
10 90.750 78.750 278.1964 251s. 644d cotele Gaktited te dan ke a ee ee oe ee Oe 
ll Not Quoted .______ t is determined on t assis of offers ¢ by mp eng ge 

13 90.750 79.000 278.2500 251s. 6%4d ; ; 

14 90.750 79.000 278.2321 251s. 644d 

15 90.750 79.000 278.2500 251s. 644d 





Av 90.700 ; 278.245 
Calendar Wk. Avgs 


Aug 90.500 (a) Open market 
6-11 





London Metal Exchange 


COPPER LEAD ZINC 
Current Current 


Cash 3 Mo Month 3 Mo Month 3 Mo 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 








TIN 





Cash 3 Mo 
Bid Asked Bid Asked 





s18% 419 317% 318 il 
$12 313 $12 s12% ‘* 1 
$12 $125 $11 312 it 
11 
M1 


11 
11 
“ 11 
> t1 
il 


6 7 oA 95% 96 773 775 70 771 
5 95 
4 
4 


Ny 97% ‘ " 9 770 771 166 76? 
02% 303 302% 303 
s04% 505% 404 405 


% Qs os 93 o4 768 769 6 The 


‘ o4 4's 773 775 0 i 
Prices are for the officia] a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99 97%, zine 968% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) ...... —~ (d) 85.5 (a)575 15.3 90.2 47 
Steel Ingot Production, thousands of tons (d) 2,106 (a)1,415 377 2,176 70 
Automobile Production (cars and trucks) .. (d) 134,612 (a) 140,989 146,173 175,822 41,210 
Electric Power Output (millions kwh.)................ 11,190 11,295 10,391 10,925 + 265 


) 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $53,636 $59,187 $80 628 $55,856 $2,220 
Federal Reserve Index of Industrial Production (e) 139 July ne 141 140 1 
E&MJ Index of Nonferrous Metal Prices (b) 229.77 July 242.58 209 84 + 19.93 
All Commodities, Bureau of Labor Statistics (e) (a) 114.1 July 1142 1105 +36 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


5 
6 97° 97 95 95 775 776 771 172 
4 
5 
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Non-Metallic Minerals 


quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—It. 


ASBESTOS-~—Per short ton, f.0.b. mines 
Quebec, U.S, funds: 


Crude No, 1 $1,400@$1,725; Crude No. 
2 $750@$1,100, 


Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $380@ 
$385; 3-Z $350@$353. 


Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 


Per short ton, f.0.b. Vancouver, B.C., 
U. 8. funds eff. Jan. 1: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC-~-$300, 


Per ton, f.0.b. Morrisville, Vt.: 


Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $39@$72. 


BARYTES — F .o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b. 
works, Crude, oil well grade, 4.5 specific 
gravity, $11.50, Crude ore, minimum 
04% BaSO,, less than 1% iron, $16. 
Crude oil well drilling, min, 4.3 specific 
gravity, bulk, st, $11.50. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AloOs, 1.5 to 25% FesOs, $8.00@$8.50, 
fob. Alabama and Arkansas mines. 
Other grades, 56 to 59% AlsOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AlsOs, 
8 to 12% SiOe, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AleOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5,00@$5.50, f.0.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AloOs, $19 
per long ton, f.0.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.if. U.S. 
ports, $100 to $120, nominal. 


14 


FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


722% 

70% PT Nedvs 

60% plus ....... 

DED 5 50 6 cote veesenas $28@$30 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $52.50. 


Ceramic grade, 95% CaF», $43@$45; 
93% -94% CaF, calcite and silica vari- 
able; FesOs 0.14%, $41@$43 per short 
ton, in bulk, f.0.b. Rosiclare. In 100-lb 
paper bags, $4@$5 extra. 


European fluorspar cif. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 7244% effective CaF 2, $32@$34; 
acid grade, $50.00@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF’ content, 
all rail, duty paid, $26 per short ton; 
barge, Brownsville, Tex., $28@$28.50. 


GRAPHITE — Per |b, carload lots, f.o.b. 
shipping point, 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22¢; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 26%4c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade. 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 


cif. Atlantic ports $76@$81 per short 
ton. 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
$40; in bags $45.75. 


MICA — Prices prevailing in the North 

Carolina district for clear sheet mica, 
per pound, follow: 

Per Pound 

.70 to $1.10 


Punch mica, 76@12c per pound, 
cording to size and quality. 
Stained or electric sheet mica is being 


sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb: 


Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, l4c. Sand, 55% grade, 
15ce; 66%, 18c; 68%, 20c. Nominal. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c, basis 60% KO; manure 
salt, 21c, basis 22% KO. 


PYRITES — Spanish 48% sulphur cif. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton, f.o.b. 
mines: bright $26.50; dark $25.50 


U. S 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 


(Continued on page 15) 


August 16, 1956 « E&MJ Metal & Mineral Markets 





Non-Metallic Minerals 


(Continued from p. 14) 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 99%4% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $50.00. Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.if. Atlantic ports. 


Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 

~ 


Cobalt Consumption Down 5 %/ 


Consumption of cobalt in the United 
States in May was 5% less than in April, 
according to the Bureau of Mines. Con- 
sumption was 838,146 lb. 

Production of cobalt metal in the U. S. 
was 2% more than in April; imports 
were 15% less; sales increased 5%. Pro- 
duction of cobalt oxide dropped 11%; 
imports doubled; but sales were 26% 
less. Production of salts was 6% smaller; 
shipments increased 26%. Production 
and shipments of driers were 47 and 
4% greater, respectively 

Cobalt consumed in the U. S. in 1955 
and 1956 by uses, in pounds of cobalt: 


Metallic 1956 
Steel 1955 Apr 
High-speed 208,720 26,4304 
Other 151,030 9,742 
Magnet alloys 
Permanent 
magnet 2,318,239 
Soft-magnetic 204 
‘obalt, chromium 
tungsten - 
molybdenum 
alloys 
Cutting, wear- 
resisting 
High-tem - 
perature high- 
strength 
materials 
Alloy hard- 
facing rods 
Cemented 
carbides 
Other 
Total 
Nonmetallic 
Ground-coat frit 
Pigments 
Other 
Total 
Salts, driers: 
Lacquers, varnishes, 
paints, inks 
pigments 
enamels, feed 
electroplating 
etc (est.) 
Grand total 


May 
30,128 
5,918 


253 646 


194,253 


3,220,939 316,259 


535,488 41,764 


307 366 
291,191 
7,727 430 


23,300 
39,272 


711,958 





567 645 
235 866 
115,581 
919,092 


50,192 
21,559 
18,818 
90,569 


1,094,000 
3,740,522 


54.000 
886 527 


115,000 
838,146 











SLAB 





merican 


* ELECTROLYTIC 
Special High Grode 

High Grode 

Continvows Galvanizing 


Line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continvovs Galvanizing 
Line Grodes 
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inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMEL TING COMPANY 


Columbus, Ohio # Chicago « St.Louis * New York « Detroit « 


Pittsburgh 
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Lead Production Data 


Figures issued by the American Bu- 
reau of Metal Statistics are from primary 
refineries and include soft and hard 
lead. U. S. production includes that de- 
rived from imported cre and base bul- 
lion refined here 

Production figures for 1956, in short 
tons 

Mar. Apr May 


54,174 52,976 47,961 
12,438 


June 
U.S 47 367 
Canada 
Mexico 17,376 
Peru 6,142 
Austria 378 
Belgium 9.338 
France 6,383 
W. Germany 14,562 
Italy 3.164 
Spain 5,319 
Yugoslavia 7,187 
4,009 
19.585 17,407 
3,505 2,056 
Tunisia 2,500 2,273 
No. Rhodesia 1,680 1456 


Total 167,740 


15,186 
6,790 
1,165 
4.650 
6,276 
14,398 
3,799 
6,118 
7,159 


4,136 


17 611 
6.970 


Japan 
Australia 
Fr. Morocco 


Vanadium Consumption Up 


Consumption of vanadium was about 
4% greater in April than in March, ac 
cording to the Bureau of Mines. Ex- 
ports of ferrovanadium and other al- 
loying materials containing over 6% 
vanadium were 35% smaller than in 
March, while those of vanadium pent 
oxide, vanadic oxide, vanadium oxide, 
vanadates, flue dust and other 
materials were 36% smaller 


waste 


consumed in the United 
1956, by uses, in pounds of 


Vanadium 
States in 
vanadium 


High-speed Jan Feb Mar Apr 
steel 66 024 73,982 87,001 99 287 
Other alloy 
steel 
Alloy cast 
iron 5,251 
Nonferrous 
alloys 
Chem- 


186.249 193,940 192,569 


5.645 5,381 


29,022 26 501 29,706 36 907 
11,582 
11,318 


509 446 


10,714 
9.035 


310.815 


icals 


Other 


Total 


13,345 
10.304 
351,345 


20,5489 
9,777 
M4510 
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LONG-TERM CONTRACTS 
J. E. DE SOUSA CO., INC. 


217 BROADWAY, NEW YORK 7, WN. Y. 


¢ COLUMBITE 
¢ LITHIUM ORES 
* OTHER MINOR ORES 


WORTH 2-0491 
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Mineral & Ore Markets 


The Indian manganese ore situation is 
unchanged from last week. All observers 
agree that intervention by the State 
Trading Corporation has created a situ- 
ation of uncertainty and confusion, The 
25% (STC), 75% (private trade) pro- 
portion set down for exporters has been 
re-affirmed in advices from India. The 
market continues firm, in part due to 
this uncertainty. Our quotation remains 
unchanged. Some traders see an even 
stronger market. 


Tungsten ore trading continued on the 
quiet to “very quiet” side during the 
past week. Even though very little ore 
has been offered, a minority opinion ex- 
ists that the recent down trend has 
leveled off, and that there might even 
be a slight upturn ahead. Market ob- 
servers do not expect the current post- 
strike increase in steel production to be 
a prop to tungsten ore demand 


Chrome ore prices remain firm. Good 
demand is expressed for high (48%) 
grade and no improvement in supply is 
anticipated in the near future. Low 
grade (44%) appears to be somewhat 
abundant. Some quarters stated Trans- 
vaal ore — especially 44%, no ratio — is 
commanding slightly higher prices, but 
only reflecting that producers are pass- 
ing the increased freight rates on to the 
consumer. 
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Quicksilver prices continue at $255-57 
per flask, N.Y. The market has been 
described by some observers as static, 
suffering from an acute lack of activity 
Some predict a stronger market in the 
fourth quarter when fall contracts must 
bé fulfilled. Decreased imports and the 
winter fall-off in production are already 
being considered. There has been no 
substantial change during the week and 
some in the market look for the situa- 
tion to continue until Labor Day. Deals 
made have fallen within the M&MM 


range 


GSA has been officially authorized by 
the Department of the Interior to pur- 
chase domestic tungsten, asbestos, fluor- 
spar and columbium-tantalum under 
regulations to be issued by GSA, subject 
to Interior Department okay. This action 
follows the President's signing of the 
Mineral Purchasing Bill, reported in the 
July 26 issue of M&MM. The program 
will help maintain domestic production 
of these items and assist producers in 
adjusting to competitive markets. De- 
tails of the bill have been covered in this 
column previously 


Turnpike Utilizes Aluminum 

The Florida Turnpike, which will 
run from Jacksonville to Miami, will 
use more aluminum per mile than any 
other highway project in history. 


Aluminum signs, posts, light stand- 
ards and bridge railings are being in- 
stalled, according to turnpike officials 
The metal was selected because of its 
resistance to corrosive elements and its 
light weight which aids in installation 


Peruvian Metal Exports 
(McGraw-Hill World News) 
Peruvian metal and mineral exports for 
the first half of 1956 valued at $64- 
million, U. S. currency, follow 


Lima 


Gold 1,505 007 grams $1,601,713 
Silver 355,161,965 ” 9,707,039 
Copper 22,091 tons 19,273,300 
Lead 61,105 a 15,449,730 
Zine 72,444 od 7,793,907 
Magnesium 

sulphate 423 12,609 
Manganese 1 628 101 501 
Iron ore 799,279 6,724,156 
Bismuth 185 773,883 
Cadmium 9.1 33,964 
Selenium 10 87,453 
Antimony 619 235 828 
Mercury 7 40,494 
Tungsten 294 1,674,867 
Barytes 8,316 254,819 
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Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 11, 1956, 
was 13.5lc (US.) per lb, f.o.b. refinery 
Monterrey, Mex 
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